Fifty Years of Iran and Steel

prices ruinous. The amount saved to the
government by this arrangement was not less
than $15,()()(M)(X), as the current prices were

much higher and demand from all sources was
insistent*

From  that   time   forward   tin*  government

and the industries worked together in the
utmost harmony. Prices were advanced to
meet rising costs and to provide for the
enormous taxes the business was expected to
pay. As the machinery of the government
was perfected, the iron and steel men were
permitted to practically manage* their own
affairs and they did this with such satisfaction
to the government, that JL L, Rep!ogh% Direc-
tor of Steel Supplies, has paid them a rare
tribute since the war closed. Perhaps, how-
ever, the best evidence of the high ideals and
genuine patriotism of the leaders in these in-
dustries is to be found in the fact that they,
alone among all the essential industries* were
subjected to no arbitrary regulations and price-
fixing, but were permitted to work out their
own programs and virtually suggent the prices
that should be paid for their product,
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